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Message Text 

UNCLASSIFIED 

PAGE 01 STATE 190142 
ORIGIN XMB-04 

INFO OCT-01 EUR- 1 2 ISO-OO EB-08 /025 R 


XMB 


DRAFTED BY XMB: J CAPETS 
APPROVED BY EUR/EE:NGANDREWS 
XMB: RJ ALBRIGHT 
EB/IFD/ODF: TPARKER 
EUR/EE:SFROMOWITZ 

109618 272353Z/70 

P R 272202Z JUL 78 
FM SECSTATE WASHDC 
TO AMEMBASSY BUCHAREST PRIORITY 
INFO USMISSION USNATO 

UNCLAS STATE 190142 

E.O. 11652:N/A 

TAGS:EFIN/RO 

SUBJECT :EXIMB ANK CREDIT 6551 

ITT CANNON ELECTRONIC CONNECTOR FACILITY FOR ELECTRONUM 

1 . ON JULY 20, 1978 EXIMBANK'S BOARD OF DIRECTORS APPROVED 
CREDIT 6551 TO ELECTRONUM IN SUPPORT OF THE SALE BY ITT 
CANNON OF A FACILITY TO PRODUCE ELECTRONIC CONNECTORS IN 
BUCHAREST. THE LOAN WAS EXTENDED ON THE FOLLOWING TERMS: 
ELIGIBLE U.S. EXPORT VALUE: DOLLARS 6,756,158, CASH 
PAYMENT: 15 PERCENT OR DOLLARS 1,013,424, EXIMBANK LOAN: 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 190142 

50 PERCENT OR DOLLARS 3,378,079, PRIVATE LOAN: 35 PERCENT 
OR DOLLARS 2,364,655, INTEREST RATE ON EXIMBANK LOAN: 7.875 
PERCENT, REPAYMENT TERMS: 10 EQUAL SEMIANNUAL INSTALLMENTS 
BEGINNING SEPTEMBER 1, 1980, PRIVATE FUNDS REPAID 
FROM THE FIRST INSTALLMENTS, EXIMBANK LAST. DISBURSEMENTS: 
EXIMBANK AND PRIVATE BANK PARI PASSU, COMMITMENT FEE ON 
EXIM LOAN: ONE-HALF OF ONE PERCENT PER ANNUM BEGINNING 
SEPTEMBER 1, 1980. AVAILABILITY DATE: JULY 31, 1980. 
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2. EXIMBANK WOULD APPRECIATE EMBASSY'S INFORMING 
ELECTRONUM AND THE ROMANIAN BANK FOR FOREIGN TRADE OF 
THIS AUTHORIZATION. 

3. EXIMBANK WILL AIR MAIL AUTHORIZATION LETTER TO 
ELECTRONUM FOR SIGNATURE ACCEPTANCE OF CREDIT TERMS. 
WHEN ELECTRONUM HAS RETURNED THIS LETTER AND NAMED 
PARTICIPATING COMMERCIAL BANK, EXIM WILL DRAFT CREDIT 
AGREEMENT. CHRISTOPHER 


UNCLASSIFIED 


NNN 
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